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Westmoreland: Hold vote on Deficit Reduction Act

U.S. Rep. Lynn Westmoreland called Wednesday for a floor vote on the Deficit Reduction Act, regardless of whether the GOP Conference can attain the 218 votes needed for passage.

“Let the voters know where every member stands when it comes to upholding Republican values: limited government, reduced spending, low taxes and balanced budgets,” Westmoreland said. “This entitlement reform that we’re proposing is not only responsible, but also long overdue.

“Over the next five years, the federal government projects nearly $14 trillion in expenditures. If that $14 trillion was $14, we’re talking about reducing projected spending by a nickel. A nickel! And this “curb” is just that; it’s NOT a cut. Spending will continue to grow. We’re simply talking about reducing the rate of growth. For example, Medicaid will grow at 7.5 percent through 2011, more than twice the rate of inflation.

“This is a modest entitlement reform. We can’t continue to spend as if we’re dealing with Monopoly money. Our budget is bleeding red, and Republicans are supposed to believe that you balance budgets by cutting spending, not raising taxes. This is a test not only for our party leadership but also for our entire caucus. The conservatives have already compromised by removing ANWR drilling from the bill. Now, let’s vote and let the chips fall where they may.”

The Wall Street Journal stated today that entitlements “cost $1.3 trillion annually, and they'll cost $2.5 trillion in 10 years -- even before most of the 75 million baby boomers become permanent members of the burgeoning entitlement class. ... If we raised taxes to pay for this spending, personal income tax rates would have to double or the payroll tax would have to rise to 25% from 15%.”
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