June 8, 2001

Don’t Let this Sunset Fall on America

MAKE THE DEATH TAX REPEAL PERMANENT

SAVE SMALL BUSINESSES

PRESERVE OPEN SPACES

Dear Colleague:

I hope that you will join me when I introduce legislation on Tuesday, June 12, to make the repeal of the death tax permanent.  Americans should have a right to know now that this tax relief is permanent.  They need to make decisions and plan for the future.  Only by enacting legislation to ensure the permanence of the death tax repeal can they make such decisions.

We owe it to working Americans who have built up family owned small businesses and family farms.  The repeal of the Death Tax has enjoyed the broadest of bipartisan support.

The death tax unfairly forces many working families to sell the family businesses or a family farm just to pay the exorbitant taxes.  

The death tax is a great burden to small business owners, including many first generation minority-owned and women-owned businesses.  Small business owners have spent years building up family businesses in the hopes of passing them down to their children.  The death tax kills these dreams and forces these families to completely start over.

Making the death tax relief permanent will help us ensure that open spaces can be preserved for future generations.  Without this permanent protection for death taxes, open spaces that are increasingly encroached on by development will have to be sold just to pay the taxes.  Permanent repeal of the death tax means these lands can be preserved as open spaces and agricultural lands for generations to come.

It is estimated that more than 70 percent of small businesses do not survive the second generation and 87 percent do not make it to the third generation.  The death tax is a major factor in killing these businesses and the jobs they have created.  

I hope you will join me by cosponsoring legislation I plan to introduce on Tuesday, June 12, which would make the Death Tax repeal provisions in the recently enacted tax relief act permanent.  Should you have any questions or wish to cosponsor, please let me know or contact Stuart Burns in my office at x53671.  A copy of the bill is on the reverse side.

Deadline to be an Original Cosponsor is

Tuesday, June 12th at 2 PM

Sincerely,

Dave Weldon, M.D.

Member of Congress
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