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STATEMENT BY REP. TOOMEY ON THE

CURRENT BUDGET STATE

     Washington, D.C. - Rep. Pat Toomey (R-PA) issued the following statement today regarding the Congressional Budget Office’s (CBO) update of fiscal projections:

     “Today’s CBO figures, like last week’s OMB figures, show that there is a serious spending problem in Washington.  The slowing economy combined with Washington’s excessive spending may soon result in the federal government once again raiding Social Security funds for other spending programs, which I promised my constituents I wouldn’t let happen.  I intend to honor that commitment.

     “This year’s discretionary spending increased by nearly 10%--over four times the rate of inflation and over three times the growth of the average family budget.  This wasteful spending is the surest way to squander our surpluses and it has to end.

     “In July of this year, I introduced H.R. 2825, a bill that would restore the normal schedule for corporate tax payments and thereby prevent a raid on Social Security funds in this fiscal year.  I intend to return to Washington next week and urge our leadership and the White House to take whatever steps are necessary, this year, to prevent a raid on Social Security now and in the future.  If that means we have to revise down next year’s spending levels, then so be it.”

