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COLUMBUS--Congressman Pat Tiberi (R-Columbus), citing the high unemployment figures released last week by the Labor Department, will introduce tax cut legislation next month meant to spur economic growth.

"With unemployment now at 6%, too many families are suffering," said Tiberi. "Some analysts are calling this a jobless recovery. We need to cut taxes now so we can encourage investment, jumpstart the economy and put people back to work."

Tiberi noted that bipartisan support for tax cuts is growing.

"Democrats and Republicans alike have put forth proposals for allowing Americans to keep more of what they earn," he noted. "Some of the ideas are better than others.

"The good news is that, for the most part, we are no longer debating whether tax cuts are necessary. We now must decide what form they should take.

"But when the new Congress takes office next month, we must move from simply talking about tax cuts to taking concrete action. That's why I plan to offer my own tax cut legislation when the House of Representatives convenes on January 7."

Tiberi, a member of the House Financial Services Committee, will propose immediately implementing the federal income tax rate reductions now scheduled to go into effect in 2004 and 2006. 

"The tax cut law we passed last year provided for rate cuts in 2002, 2004 and 2006," Tiberi said. "Putting the second and third steps into place immediately would change the sliding income tax rates from the current 10, 15, 27, 30, 35 and 38.6 percent rates to 10, 15, 25, 28, 33 and 35 percent."

In addition, Tiberi's proposal would make all the tax cuts permanent. Under current law, they will be repealed in 2010, and taxes would go back up.

"I understand that many tax cut proposals will be up for discussion," Tiberi said, "and I will be flexible.  President Bush and his new economic team will have their own ideas.  I'll work with anyone who wishes to get our economy moving again. But it is important that we act to cut taxes quickly. Americans are counting on us." 

