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Shadegg: We Need a CFO for 

Hurricane Katrina Relief Efforts

 

Bill Would Fight Waste and Abuse in Hurricane Recovery

 

Washington -- No business would spend tens - or hundreds - of billions of dollars without proper accounting, and neither should the federal government.

 

That is why House Republican Policy Chairman John Shadegg today introduced legislation to create a Chief Financial Officer (CFO) for the federal government's Hurricane Katrina relief efforts.

 

"All of our hearts go out to the victims of this tragedy," Shadegg said. "The federal government clearly has a major role to play in helping to rebuild the region. As we do, we need to make sure that taxpayer money is being used effectively and appropriately."

 

Congress has already authorized over $60 billion in Katrina relief, and some estimate the total cost to the federal government could reach $200 billion.

 

"It would be irresponsible to spend tens of billions of dollars without proper oversight," Shadegg said. "We will not help the people of the Gulf Coast by wasting money."

 

Shadegg's bill, "The Oversight of Vital Emergency Recovery Spending Enhancement and Enforcement Act of 2005" (The OVERSEE Act) would require the new Chief Financial Officer to report directly to the President and to submit monthly reports to Congress. The position would automatically terminate after one year, though the President could choose to extend it for up to two more years. The qualifications will be the same as the requirements for any other government agency CFO.

 

An identical bill has been introduced in the U.S. Senate, with bipartisan support.

