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Schaffer Introduces Education Package

Separate bills provide tax credit, deduction for qualified educational expenses 

WASHINGTON, D.C. – U.S. Congressman Bob Schaffer (R-CO) today introduced a package of tax relief bills designed to improve public and private education opportunities for low income and middle class students.  The package includes a bill (H.R. 5192) providing an individual education tax credit and legislation (H.R. 5193) providing a $3,000 deduction for qualified educational expenses.

“Nearly one of every three federal tax dollars spent on education is gobbled up as it travels through layers of bureaucracy, never reaching the classroom as the taxpayers had intended,” Schaffer said. “This package is designed to supplement the current federal education budget by encouraging more private investment to help those who need it most – parents, teachers and local schools.”

The Education Freedom Act (H.R. 5192) allows individuals to claim a 50% tax credit, not to exceed $250 ($500 for joint returns), for contributions to qualified educational providers, including public and private schools.  In addition, the measure allows businesses to claim a 50% tax credit, not to exceed $50,000, for qualified corporate educational contributions.

“Expanding upon the current tax deduction for charitable giving, education tax credits encourage private donations to schools and scholarship foundations through a tax credit,” Schaffer said.

The other bill introduced by Schaffer today, the Back to School Tax Relief Act of 2002 (H.R. 5193), extends the current $3,000 deduction for higher educational expenses (enacted into law last year as part of Bush’s tax relief package) to qualified educational expenses at a K-12 public, private, religious, or home school.  The deduction would be available to individuals with adjusted gross income of $20,000 or less ($40,000 or less for married couples).

# # #


Congressman Schaffer was first elected to Congress in November of 1996.  He is a member of the Committees on Agriculture, Resources, and Education and Workforce. He is Vice Chairman of the Education Subcommittee on Education Reform, Chairman of the Western Caucus Water Working Group, Co-Chair of the Western Water Caucus, President of the Republican Junior Class, and the Speaker’s appointee to the House Republican Policy Committee.  His official Internet website address is www.house.gov/schaffer.
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