Support US Economic Growth:

Cosponsor the Ryan Capital Gains Tax Relief bill, H.R. 2293

Dear Colleagues:


I introduced H.R. 2293 to provide immediate relief from our capital gains taxes and I am writing to ask you to join me in cosponsoring this important legislation.


The current economic downturn along with the current fiscal situation demands immediate action to spur economic growth.  My bill would reduce the current 20 percent capital gains tax rate to 15 percent for the next two years.  It would sunset at the end of 2003 unless Congress passes and the President signs into law legislation that would prevent the capital gains tax rate from increasing to 20 percent at that time.


Tax relief for capital gains would stimulate economic activity and, according to the Joint Committee on Taxation (JCT), produce additional tax revenues for the federal government as a result of this economic activity.  JCT scores this bill as increasing tax revenues to the federal government by $1.2 billion in 2002, $1.6 billion in 2003 and $7.6 billion in 2004.  In addition, it would provide an immediate economic legislative solution and the opportunity for permanent economic growth policy.  


Please join me in taking this immediate action to address the current economic and fiscal situation.  Cosponsor H.R. 2293.  If you would like to sign on as a cosponsor or have any questions, please contact me or Joyce Meyer of my staff at 5-3031.






Sincerely,






Paul Ryan






Member of Congress
