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Manzullo Hails Small Business Victories 

in 2001/2002 Congressional Session
(WASHINGTON) With the 107th Congress coming to a close, House Small Business Committee Chairman Don Manzullo (R-IL) today recalled the many successes for small businesses in 2001 and 2002 with a promise to secure even more victories for America's entrepreneurs in 2003.

This past session, the House Small Business Committee worked with Congressional leadership and the Bush Administration to reduce the tremendous tax and regulatory burden that hamper small businesses and stifle their growth. Among the major successes:

* Tax Relief Act of 2001 slashed individual income tax rates (85 percent of small businesses pay at individual rates) and finally eliminated the immoral, business-destroying death tax. In addition, the President signed legislation allowing small businesses to expense an additional 30 percent for the purchase of capital equipment;

* Administration and Congress repealed ergonomics rules that would have cost the private sector -- especially small businesses -- $100 billion to implement;

* Trade Promotion Authority, passed by Congress and signed into law by the President this summer, will give small business exporters and family farmers new opportunities in these difficult times to sell their goods to new markets overseas.

"The new tax relief provisions created this session have kept many small businesses from going under in these difficult times," Manzullo said. "We must make this tax relief permanent in the next session, along with giving small businesses options to purchase more affordable health care, if we are to help them recover fully."

The House Small Business Committee held more than 50 full committee hearings the past two years and helped pass legislation and craft administrative rules that created the following successes for small businesses in America:

1)  The Small Business Liability Relief Act protects non-polluting small businesses from multimillion dollar Superfund lawsuits;

2)  The 2001 Defense Appropriations Act incorporated provisions of Chairman Manzullo's legislation which offer additional assistance to small businesses hurt by the September 11 attacks;

3) The Administration ended 5 years of debate by siding with small businesses in extending ability for companies to use the more simple cash method of accounting in complying with tax code;

4) The Committee stopped the making of U.S. Army berets by China and other foreign countries. American workers now make our soldiers' berets;

5)  The Administration overturned the proposed snowmobile ban in our national parks, which would have destroyed the local tourism industry;

6) The President signed legislation making it easier for small businesses to set up pension plans for their employees;

7) The President signed legislation reauthorizing the Small Business Technology Transfer (STTR) program, which partners small businesses with research institutions to conduct federally funded research and development;

8) The Committee held hearings strongly urging the Fed against raising interest rates;

9) The Committee held hearings which convinced Federal Prison Industries to stop taking away business opportunities from small businesses;

10) Through several hearings, the Committee convinced the Defense Department to contract more with small businesses;

11) Through hearings and meetings, the Committee convinced the Energy Department to increase small business participation in contracting;

12) The President signed legislation increasing the small business goal at the Export-Import Bank of the United States from 10 percent to 20 percent;

13) Through hearings with the Centers for Medicare and Medicaid Services, the Committee resolved issues that were devastating the portable x-ray provider industry;

14) The House Small Business Subcommittee on Agriculture and Rural Enterprises encouraged the House Agriculture Committee to include various rural economic development initiatives in the Farm Bill;

15) 100 percent deductibility of health insurance for the self-employed will finally kick in for 2003; 

16) The President signed legislation reauthorizing the Small Business Paperwork Relief Act;

17) The Committee held hearings which convinced the Veterans Administration to stop taking contracts away from commercial laundry businesses;

18) The Committee convinced the National Parks Service to stop building campgrounds inside national parks to compete directly against private campgrounds;

19) The Committee worked with the Immigration and Naturalization Service to convince INS to allow law-abiding Canadians to freely travel and stay in the US for up to six months post 9/11;

20) The Committee held hearings which increased the small business size standard for travel agents, allowing them to qualify for small business disaster loans.

In 2003, the House Committee on Small Business will continue to promote legislation that gives small employers options to deal with the surging cost of health care; urge Congress to make the 2001 tax relief provisions permanent; reauthorize the Small Business Administration; promote legislation to make the SBA loan subsidy rate more accurate so small businesses are not overpaying fees on SBA loans; encourage federal agencies to do more business with small business; continue to fight burdensome and unnecessary federal regulations which hamper small business growth; and urge the Administration to rescind the job-killing steel tariffs.

"This session of Congress was extremely productive for America's small businesses," Manzullo said. "From tax relief to trade, we have given small businesses the tools they need to again pull our economy out of its tough times. Next year, the Small Business Committee will continue to work in a bipartisan manner to protect and pursue the interests of small businesses in America."
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