August 10, 2005
 

HELP OUR CHILDREN AND YOUNG WORKERS

SAVE FOR THE FUTURE

 

EXPAND ROTH IRAs  +  EXTEND A TAX CUT

 

COSPONSOR THE LIFETIME PROSPERITY ACT OF 2005

 

Dear Colleague,

 
If Congress does not act, the Retirement Savings Tax Credit will expire at the close of 2006.  We must act immediately to permanently extend this portion of President Bush's tax cut package.  While we extend the Retirement Savings Tax Credit, we have an enormous opportunity to help children begin saving for the future.  Right now

 

· Children cannot currently have a Roth IRA opened in their name,

· One cannot receive the Retirement Savings Tax Credit for contributing to a child's savings plan, and 

· The Retirement Savings Tax Credit is only open to low income workers.  

 
In addition to permanently extending the Retirement Savings Tax Credit, my bill, the Lifetime Prosperity Act of 2005, would

 

· Allow children to own Roth IRAs as soon as they are born,

· Allow family members and neighbors to contribute to a child's Roth IRA and to receive the Retirement Savings Tax Credit for that contribution, and

· Raise the limits on the Retirement Savings Tax Credit to allow middle income working families to receive the Retirement Savings Tax Credit in addition to low income families.  

 

For more information or to be an original co-sponsor of the Lifetime Prosperity Act of 2005 contact David Cuddy in my office at 5-2536 or david.cuddy@mail.house.gov.  

 
Sincerely,

                                                                            

                                                           /s

     Connie Mack

                  Member of Congress
