March 1, 2002

OUR MILITARY PERSONNEL ARE SERVING AROUND THE WORLD FOR OUR SECURITY IN THE FIGHT AGAINST TERRORISM
DON’T YOU THINK THEY SHOULD HAVE 

THE SAME TAX BENEFITS?
Dear Colleague:

Thanks to the Taxpayer Relief Act of 1997, taxpayers who sell their homes at a profit were provided capital gains tax relief if they owned and used their home as their principal residence for two of the previous five years.  


While most Americans were granted this important tax reduction, members of our uniformed services whose jobs require them to move frequently from one location to another often do not qualify.


My legislation, H.R. 356, the Uniformed Services Tax Equity Act, would seek to correct this inequity by counting time away from home on extended duty towards the in-residence requirement.  The legislation has been endorsed by the Air Force Association, the Retired Officer Association, and the National Military Family Association.  Similarly, the concept has been endorsed by the Commandant of the Marine Corps and the Chief of Staff of the Air Force.    


Clearly, it is wrong to financially penalize those who are serving our nation in uniform because their service keeps them away from their homes for long periods of time, particularly now that we are engaging in the new war against terrorism  Please contact me or John Weaver of my staff at x53415 to join me in cosponsoring this important legislation for our military personnel. 








Sincerely,








/s








Walter B. Jones








Member of Congress

Current Cosponsors (as of 03/01/02): Ballenger, Bilirakis, Bonior, Buyer, Calvert, Capito, Capuano, Cooksey, Costello, Cunningham, Davis, Jo Ann, Davis, Susan A., Duncan, Evans, Faleomavaega, Filner, Foley, Mark Frost, Gibbons, Hansen, Hart,  Hostettler, Hunter, Kingston, LaHood, McCarthy, McGovern, McHugh, Otter, Pastor, Paul, Peterson, Collin C., Pickering, Rahall, Ross, Saxton, Schrock, Sessions, Shows, Simpson, Smith, Christopher H., Snyder, Souder, Stearns, Tancredo, Taylor, Thurman, Tiahrt, Wamp, Weldon, Curt, Whitfield
