Social Security Guarantee Act—Mechanics

1) Social Security recipients will receive notification of their monthly social security benefits plus an accurate annual cost of living adjustment.

2) This notification will be given in the form of a certificate once to each beneficiary.  For current retirees they would receive the notification with their Social Security check given within a few months after enactment. 

3) For future Social Security beneficiaries, they would receive their certificate of notification when they apply for Social Security benefits.  Normally this age is 65 but they can apply for reduced benefits at age 62. 

4) Social Security beneficiaries will be notified of the cost of living adjustment for the year in which they apply for Social Security benefits.  This is a calculation, which by law reflects the change in the consumer price index (CPI), from the 3rd quarter of the preceding year to the 3rd quarter of the current year. 

