H.R. 1681: The VOICE Act

(Voluntary Opportunities for Increasing Contributions to Education)

Introduced by Pete Hoekstra
•
A 75 percent federal tax credit for contributions by individuals to a qualified student tuition organization or to an elementary or secondary school for construction, renovation or technology expenses, up to $500 ($1000 for joint returns).

•
A 75 percent federal tax credit for corporations for contributions to a qualified student tuition organization or to an elementary or secondary school for construction, renovation or technology expenses, up to $100,000.

•
For a tuition organization to be eligible it must:


-  be considered a private foundation under the Internal Revenue Code

-  use 90 percent of its gross income, contributions and gifts for scholarships, and

-  award scholarships to students who qualify for free or reduced lunch under the  school lunch program.

What does this mean for students and parents?

•
More opportunities for low-income parents to chose which school their child attends

•
More opportunities for parents to invest in their child’s school

•
Better facilities and technology resources for students

What does this mean for public schools?

•
Potentially billions of dollars for improving school facilities, acquiring technology or training teachers to use technology

•
An opportunity to compete for charitable donations

What does this mean for taxpayers and businesses?

•
An opportunity to support all of their local schools, communities and students

What does this mean for the federal government?

•
Support of school construction and renovation without establishing a new federal construction program

•
An opportunity to help low-income students escape from unsafe or under-performing schools

