[image: image1.png]



Office of Congressman Jeff Flake

News Release

FOR IMMEDIATE RELEASE:  Friday, October 5, 2001

CONTACT:  Jonathan Felts (202) 225-2635

Congressman Jeff Flake Introduces Economic Stimulus Package

Flake Bill Will Make Income Tax Relief Passed Earlier this Year Retroactive to January 1, 2001

Washington, D.C. – Arizona Congressman Jeff Flake, who represents the state’s First District, today introduced legislation to provide an additional stimulus for economic growth.  The Flake Bill would make all of the tax rate reductions passed earlier this year retroactive to January 1, 2001.


Presently, the rate reductions are scheduled to be phased in over the course of the next five years.  The Flake Bill would repeal the sunset provisions presently included with the tax relief to ensure that the tax relief will be permanent.


“The impact to this legislation will be to put more money into the economy immediately,” said Flake.  “We’ve worked hard over the course of the past several weeks to provide much needed relief to the people and businesses that have been so tragically impacted by the terrorist attacks of September 11.  However, our continuing economic problems are not caused by a lack of government spending.


“Our economy desperately needs a shot in the arm, and speeding up the tax relief we have already passed is the answer.  The question is, do we need the money now, or can we wait around for five years?  I think the answer is now.”

###

