March 18, 2003

 

 

Dear Colleague:

 

The President has made it clear he believes Congress needs to pass legislation that will help create jobs and be consistent with sound, long-term economic policy.  I am writing today to ask you to join me as an original cosponsor of the "Grow America Act".  This legislation eliminates senseless double taxation and creates incentives for savings and capital investment.  It addresses fairness in taxation and provides relief to virtually everyone that pays taxes.

The bill that I will be introducing in the very near future will completely eliminate four categories of taxation.  These taxes discourage saving and investment and their elimination will help stimulate the long-term creation of jobs.  This legislation will:

 

 

· Repeal the 1993 income tax increase on Social Security benefits 
 

· Remove the tax on interest earned on savings accounts 
 

· End the double taxation of dividends 
 

· Abolish the capital gains tax on taxpayers other than corporations 
 

 

In this time of economic uncertainty we need to do all we can to ensure that American families and small businesses have more capital to invest back into the U.S. economy.  I hope that you will join me as a cosponsor of this legislation and help answer the President's call to grow our economy and create jobs.

 

To become a cosponsor of this legislation, or if you have any questions, please contact me or Marc Scheessele of my staff at 5-2645.

 

 

Sincerely, 

 

 

 

Bob Beauprez

Member of Congress

