Bill Allowing Activated Guardsmen and Reservists to Make One-Time Penalty-Free Withdrawal From IRA

Request for Cosponsors -- Rep. Barrett
Dear Colleague:

There is no doubt that our National Guardsmen and Military Reservists have served our nation with honor and distinction, keeping our families safe from terrorism and protecting our freedom. Many have been called to serve in the war on terrorism since 9-11, and again for action in Afghanistan, and most recently for Operation Iraqi Freedom. These brave men and women have sacrificed precious time with their families and put their careers on hold in order to heed the call to service.

However, in leaving their jobs in the private sector to fill vital positions for our national defense, many of our National Guardsmen and Military Reservists have taken a drastic cut in pay, placing their families in financial hardship. I think we owe it to them to ensure that these families are able to use all their resources to cover their bills during this time. To help these families pay their bills while their reservist or guardsmen serve our nation, I will be introducing the "Guardsmen & Reservists IRA Financial Relief Act" (GRIFRA).
GRIFRA would allow guardsmen or reservists who are activated for at least 90 days, to make a one-time penalty-free early withdrawal from their IRA. This bill would cover any withdrawal since September 11, 2001, and extends through September 12, 2005. 

Please join me in helping these families facing financial hardship while their guardsman or reservist protects and serves our nation! For additional information about this bill, please call Jay W. Ragley on my staff at x5-5301. If you wish to become an original cosponsor, please call Jay W. by noon, Monday April 7th.

Sincerely,

J. Gresham Barrett

Member of Congress

