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Barrett Introduces Major Regulation Cost Review Act of 2005
 

Washington, DC - This afternoon Congressman Gresham Barrett (SC, 3) introduced legislation with 32 cosponsors to shed light on the true cost of regulation.  The Major Regulation Cost Review Act of 2005 would ensure the government appropriately implements the regulations it puts in place.  
 
"Under this legislation agencies would no longer be able to put regulations in place and forget to review them," said Barrett.  "This legislation would not only help ease the burden federal regulations can place on small businesses, but it also helps to ensure the federal government is not wasting the taxpayers money by continuing a rule that is no longer relevant, that is duplicative in nature or that can be done in a much more efficient manner.  We should be holding the federal government accountable for following up on regulations it puts in place."
 
Under the Major Regulation Cost Review Act of 2005, each agency would be required to begin review of all major rules or regulations within five years after the legislation was passed.  The review would include a cost-benefit analysis and should consider the following factors: 
 
1)      The continued need for the rule (regulation).
2)      The nature of complaints or comments from the public. 
3)      The complexity of the rule (regulation).
4)      If the rule (regulation) is duplicative in nature.
5)      The length of time since the rule has been evaluated or the degree to which technology, economic conditions or other factors have changed in the area affected by the rule (regulation).
 
"As a former small business owner, I understand what sounds good in theory can sometimes do more harm than good once put in place.  The government has an obligation to make sure what it is implementing is in fact necessary, and that the regulation is working the way it was intended to work."    
 
            Additionally, Congressman Barrett continues to meet regularly with his small business advisory group to get feedback from those most directly affected by these rules and regulations.  
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