Economic Growth Package Scorecard

WINS:


Acceleration of ALL marginal rate reductions


Reduction of the Capital Gains Rate From 20%/10% to 15%/5%


Elimination of ALL tax increases included advocated by the Senate


Elimination of 44 targeted spending or tax provisions in the Senate bill


Equal treatment of dividends paid by domestic and foreign corporations

PARTIAL WINS:


Reduction in the Double Taxation of Dividends by reducing the tax rate on dividends from the individual tax rates to the new capital gains tax rate


Complete elimination in the double-taxation of dividends for the lowest income taxpayers in 2008

LOSSES:


Total Tax Relief of only $317 Billion as opposed to the $698 Billion included in the House Budget Resolution


$20 Billion in spending for the States


$13 Billion in Refundable Tax Credits

President Bush on a $350 Billion Economic Growth Package from One Month Ago:

"Some in Congress say the plan is too big. Well, it seems like to me they might have some explaining to do. If they agree that tax relief creates jobs, then why are they for a little bitty tax relief package? If they believe tax relief is important for job creation, they ought to join us and join this administration and join many in Congress and have a robust package that creates enough work for the American people."  April 24, Lima, Ohio
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